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INDEPENDENT AUDITOR'S REPORT

The Board of Directors

India Home, Inc 

We have audited the accompanying financial statements of India Home, Inc (“A Non-Profit

Organization”), which comprise the balance sheets as of June 30, 2019 and the related 

statements of income, and cash flows for the years then ended, and the related notes to 

the financial statements.

Management’s responsibility for the financial statements 

Management is responsible for the preparation and fair presentation of these financial

statements in accordance with accounting principles generally accepted in the United 

States of America; this includes the design, implementation, and maintenance of internal 

control relevant to the preparation and fair presentation of financial statements that are free 

from material misstatement, whether due to fraud or error.

Auditor’s responsibility 

Our responsibility is to express an opinion on these financial statements based on our 

audits. We conducted our audits in accordance with auditing standards generally accepted 

in the United States of America. Those standards require that we plan and perform the audit 

to obtain reasonable assurance about whether the financial statements are free from 

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor’s 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. In making those risk assessments, the auditor 

considers internal control relevant to the entity’s preparation and fair presentation of the 

financial statements in order to design audit procedures that are appropriate in the 

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

entity’s internal control. Accordingly, we express no such opinion. An audit also includes 

evaluating the appropriateness of accounting policies used and the reasonableness of 

significant accounting estimates made by management, as well as evaluating the overall 

presentation of the financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material 

respects, the financial position of India Home, Inc as of June 30, 2019, the results of its 

operations and its cash flows for the years then ended in accordance with accounting 

principles generally accepted in the United States of America.

Other Matters

The financial statements of India Home, Inc., as of June 30, 2018 were audited by another 

auditor whose report dated January 18, 2019, expressed an unqualified opinion on those 

statements. We have used the previous year numbers for comparative purpose only. We 

have not performed any of the procedures on them.

New York, NY, USA 
April 17, 2020



Particular 2019 2018

Assets

Current assets

Cash & cash equivalents 45,148            6,054              

Grants Receivables 78,631            123,867          

Deposits 67,950            18,000            

Total current assets 191,729          147,921          

Fixed assets

Propert plant & equipments net of acc. depreciation 5,656              -                  

Total assets 197,385          147,921          

Liabilities & net assets 

Liabilities

Accounts payable 10,140            28,078            

Other current liabilities 9,824              50,972            

Other non-current liabilities 2,000              10,000            

Total liabilities 21,964            89,050            

Net assets

Unrestricted net assets 175,422          58,871            

Total members' equity 175,422          58,871            

Total liabilities & stockholders equity 197,385$        147,921$        

India Home, Inc 
Balance Sheets 

As of June 30, 2019 and 2018

The accompanying notes and schedules are integral part of these financial statements



Particulars 2019 2018

Support

Government Grants 449,000           442,330           

Foundation Grants 57,220             -                  

Contributions 47,255             125,278           

Total Support 553,475           567,609           

Revenue

Fund Raising Income 215,134           -                  

Voluntary Contributions 12,642             7,242               

Interest Income 25                   -                  

Total Revenue 227,801           7,242               

Total Support and Revenue 781,276           574,849           

Expenses

Program expenses 570,414           532,677           

General & Administrative Expenses 42,426             35,114             

Fundraising Expenses 51,884             -                  

Total Expenses 664,724           567,791           

116,551           7,058               

Net assets at the beginning of the period 58,871             51,813             

Adjustment in net assets -                  -                  

Net assets at the ending of the period 175,422           58,871             

The accompanying notes and schedules are integral part of these financial statements

India Home, Inc 
Statement of Activites and Changes in Net Assets

As of June 30, 2019 and 2018

Net change in assets



Particulars 2019 2018

Operating activities

Changes in net assets 116,551           7,058               

Changes in working capital

Grant Receivables 45,236             (51,667)           

Prepaid insurance -                  880                  

Accounts payable (17,938)           29,244             

Other current asset (49,950)           (17,350)           

Credit Cards -                  48,722             

Other current liabilities (41,149)           -                  

Cash used in operating activities(A) 52,749             16,888             

Cash flow from investing activities

Purchase of plant and machinery (5,656)             -                  

Cash flow from investing activities(B) (5,656)             -                  

Cash provided by financing activities

Other long term liabilities (8,000)             -                  

Cash provided by financing activities(C) (8,000)             -                  

Net cash flow changes during the period(A+B+C) 39,093             16,888             

Cash & equivalents at  beginning of year 6,055               (10,833)           

Cash & equivalents at year end 45,148$           6,055               

India Home, Inc 
Statement of Cash Flows

As of June 30, 2019 and 2018

The accompanying notes and schedules are integral part of these financial statements



Particulars Total
Program 

Services

General & 

Administration 

Expenses

Fundraising 

expenses

Bank Charges 1,444               -                   1,444               -                   

Cleaning 1,358               1,358               

Consultancy 28,187             28,187             

Dues and Subscription 770                  770                  

Event Expenses 24,887             24,887             

Fundraising Expenses 51,884             51,884             

Interest 4,232               4,232               

Insurance 15,848             10,100             5,748               

Meals 124,884           124,884           

Office Expenses 11,341             11,341             

Program Expenses 9,211               9,211               

Rent 48,621             48,621             

Salary and Benefits 287,019           287,019           

Supplies 7,446               7,446               

Temporary Help 12,979             12,979             

Telephone and Communication 11,350             11,350             

Travel/ Transportation 10,780             10,780             

Utilities 6,183               6,183               

Yoga 6,300               6,300               

Total Expenses 664,724           570,414           42,426             51,884             

India Home, Inc 
Statement of Functional Expenses

As of June 30, 2019



INDIA HOME, INC
NOTES TO THE FINANCIAL STATEMENTS

For the year ending June 30, 2019

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

   

Organization and Description of the Company

India Home is a non-profit organization dedicated to addressing the needs of the Indian and 

larger South Asian senior immigrant community. Started in 2007 by a group of healthcare 

professionals, India Home provides social, psychological, recreational, and spiritual services in 

a culturally sensitive environment. The company raise funds through organizing events, 

corporate and individual donations and grants. 

Basis of Accounting 

The financial statements of India Home are prepared on the accrual basis of accounting and 

accordingly reflect all significant receivables, payables, and other liabilities. Under the accrual 

basis of accounting, revenues are recognized when they are earned and become measurable, 

and expenses are recorded when incurred

Basis of Presentation

India Home is required to report its financial position and activities according to three classes 

of net assets: unrestricted net assets, temporarily restricted net assets, and permanently 

restricted net assets, depending on the existence or nature of any donor restrictions.

Unrestricted net assets include resources that are not subject to donor-imposed restrictions 

plus those resources for which donor-imposed restrictions have been satisfied. Contributions 

are reported as increases in the appropriate category of net assets. Expenses are reposed 

as decreases in unrestricted net assets. Gains and losses on investments are reported as 

increases or decreases in unrestricted net assets unless their use is restricted by explicit 

donor stipulations or by law.

Temporarily restricted net assets are subject to donor-imposed restrictions related to specific 

purposes, Satisfaction of temporarily restricted net assets (i.e., when the donor- stipulated 

purpose has been fulfilled or the stipulated time period has elapsed) is reported as a 

reclassification from temporarily restricted net assets to unrestricted net assets.

Permanently restricted net assets are subject to donor-imposed restrictions that will never 

lapse, thus requiring that the funds be retained permanently.



INDIA HOME, INC
NOTES TO THE FINANCIAL STATEMENTS

For the year ending June 30, 2019

Donation

Donations are recorded as unrestricted, temporarily restricted, or permanently restricted, 

depending on the existence or nature of any donor restrictions. Donations that are restricted by 

the donor, other than capital expansion donations, are reported as increases in unrestricted net 

assets if the restrictions expire in the fiscal year in which the donations are recognized. All other 

donor-restricted donations are reported as increases in temporarily or permanently restricted 

net assets depending on the nature of the restrictions. When a restriction expires (that is, when 

a stipulated time restriction ends or the purpose of the restriction is accomplished), temporarily 

restricted net assets are reclassified to unrestricted net assets.

Donated Service

Many individuals volunteer their time and perform a variety of donated services that assist India 

Home but do not require recognition in the financial statements.

Cash and Cash Equivalents

For purposes of the statements of cash flows, the Organization considers all highly liquid 

investments available for current use with an initial maturity of three months or less to be cash 

equivalents.

Income Tax Status 

India Home is a non-for-profit organization that is exempt from income taxes under Section 

501(c)(3) of the Internal Revenue Code, they also have been classified as an entity that is not 

a private foundation within the meaning of Section 509(a). Accordingly, charitable contributions 

to India Home are tax deductible contributions. However, any income from certain activities not 

directly related to the organization’s tax-exempt purpose would be subject to taxation as 

unrelated business income. There was no unrelated business income for the year ended June 

30, 2019.

The tax effect from an uncertain tax position is recognized in the financial statements only if the 

position is more likely than not to be sustained on audit, based upon the technical merits of the 

position. For tax positions meeting the more likely than not threshold, the amount recognized in 

the financial statements is the largest benefit that has a greater than fifty percent likelihood of 

being realized upon ultimate settlement with the relevant tax authority. Management has applied 

the standard to all tax positions for which the statute of limitations remained open and there was 

no material effect on the financial statements.



INDIA HOME, INC
NOTES TO THE FINANCIAL STATEMENTS

For the year ending June 30, 2019

India Home files income tax returns in the U.S. Federal jurisdiction and in New York and is 

generally no longer subject to U.S. Federal and New York income tax examinations by tax 

authorities for years before 2011.

Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting 

principles requires management to make estimates and assumptions that affect certain reported 

amounts and disclosures. Accordingly, the actual results could differ from those estimates.

Property and Equipment

The organization capitalizes all property and equipment costing $2,000 and above. Donations 

are reported as unrestricted support unless the donor has restricted the donated asset to a 

specific purpose.

Investments

Under SFAS No. 124, Accounting for Certain Investments Held by Not-for-Profit Organizations, 

investments in marketable securities with readily determinable fair values and all investments 

in debt securities are reported at their fair values in the statement of financial position. 

Unrealized gains and losses are included in the change in net assets. Investment income and 

gains restricted by a donor are reported as increases in unrestricted net assets if the restrictions 

are met (either by passage of time or by use) in the reporting period in which the income and 

gains are recognized. As of June 30, 2019, the organization has no investments.

Comparative Totals for Previous Year 

Amounts shown in the financial statements as summarized comparative totals for the fiscal year 

ended June 30, 2018 are only included to provide a basis of comparison with the current year 

and are not included to present all information for fiscal year ended June 30, 2018 which is 

necessary for a fair presentation in accordance with generally accepted accounting principles.

Reclassifications

Certain reclassifications were made to the 2017-18 financial statements in order to conform to 

the 2018-19 presentation. Such reclassifications did not change total assets, total liabilities, 

revenues, expenses or changes in net assets as reflected in the previously issued 2017-18 

financial statements.



INDIA HOME, INC
NOTES TO THE FINANCIAL STATEMENTS

For the year ending June 30, 2019

NOTE 2  DESCRIPTION OF PROGRAM AND SUPPORTING SERVICES

The following program and supporting services are included in the accompanying financial 

statements:

India Home is a non-profit organization founded to serve South Asian older adults in NYC. 

The mission of India Home is to improve the quality of life for South Asian older adults by 

providing quality care in a culturally appropriate environment. We typically serve more than 

250 older adults (age 60+) on a regular basis across Queens through senior center programs, 

congregate meals, Yoga/physical therapy, case management, creative ageing programs, the 

celebration of birthdays and festivals, community mental health programs, recreational 

activities, and advocacy.

Recreational activities: India Home organizes trips and events to meet its purpose of social, 

psychological, recreational, and spiritual services in a culturally sensitive environment.

Health: India Home organizes programs for physical therapy services and Yoga classes.

NOTE 3 FUNCTIONAL ALLOCATION OF EXPENSES

The costs of providing the various programs and activities have been summarized on a 

functional basis in the statement of activities and changes in net assets. Accordingly, certain 

costs have been allocated among programs, management and general, and fundraising.

NOTE 4  SUBSEQUENT EVENTS:

As of April 17, 2020, the India Home had no subsequent events that were material to the 

financial statements. Subsequent events were evaluated through April 17, 2020, which is the 

date the financial statements were available to be issued.


